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WeDNESpAY, April 16,

Although there was & falllog off in the deal-
fuge oo tho Brock Exchangs to-day, there was
Bo lmpairment of the strong undertons of Lue
Umited market. Too smaller volume of trans-
actions resulied largely from the Inactivity of
peolessional traders who sold thelir siocks yes-
terday and who are still hoping to repurchase
them at & lower range of prices. Those operaiors
were Bnquestipnabily disappointed at the course
of to-day's market, for floal prices were &s &
role alvive those of yesterday. Material vet
advanies were not recorded, hawever, for any
of the active stogks except Sugar Kelning and
Loulsville snd Nastiville. A number of the less
&l otirs scared hacdsome Del galis, among
them Concollnated (ias, Hlinels steel, Colorado
Fuel, Natloval Lead, €., C, C. and 8t Louls,

| cash dividend of 2

ate buyers, and the receips from abroad.
the first time In » ::ﬂlo of wu::
of moderats lnvestmant orders. Thess last,
togeiher with advices feom Londen of an inol.
plent Investment Ingeley 6 the markes for
Ameriean securitles would seem to indieate
that the plethors of unembloyed capital abroad
Is beginning to seek employment In the Uniyed
Mintes,  This slight evidence, following upon
the willlneness of foreign bankers (o lend their
balances in this market, may logically b re-
garded sn significant,

Varions trustworihy sdvices from abroad,
particularly from Berlin, are that the recont

| Fpid progress toward the recreanization of the

Northern Pacifie Hallivad Company s encoup.
aging a more confident feeiine regarding Amar.
lean eallway securities, Further progress (n
thnt reorganiation was anpodticed wo-day. The
directorsaf the Northwest Eqnipgment Company
have furmally recomimended the stnekbiniders ar
that enmpany to sceeut the terms offered them
In the N rtlno'.-ﬂ Pacine plan of reargahization,
It wam also anmounced that the holders of more
than 88 DODUN0 of the general (Orst mortgags
bonds of the Northern Pacifle Company have
dopesited their bonds ander the plan of reor-
wanization, It s belleved that they have been
indnced to do =0 by the fact that a large

nt of the bonds will soon be called for
the sinking fund at 100, whieh |s the
mazimum Amotat  that holders ean e
eefve  for them wnder the terms of the

mortgage; whercas, under the plan of reorgani-

zation they will receive 143 W cent. in new prior |

lten bunds that ars not subject to redemption
and (4 ¥ cent. In cash for the conpons maturing
July 1 next. The assent of the general mort-
gage firsts to the plan of reorganizavion is an
jmportantdevelipment sincathelr sequiescence
redoces the fixed charges of the new company
and consequently Increases lts financial sta-
bility.

Nnatemnrthy progress was nleo annonnced (o=
day in theexecution of the plans of reorganizs-
tion of the Oregon Short Line and Utah
Northern and the Atehison, Topeka and Santa
Fo Hatlrond companies, etalls regurding both
are given furtheron in this rolumn. Specula-
tive interest oo the Stock Escbhange centred (n
Sugar Refdsuing, St Paol sod  Loulsville
anid Nashville, sl of which were exceps
tionally strong. A few apeculators who bave
been rash enougl to trade L American Tobaoeo
were puzzled to figure out the marke: yaloe of
the scrip dividend, which, with the cash divi.
dend of 2 W cent., wias deducted from the price
of the stock this maorning because of the closing
of the transfer books this afternoon for the pay-

! ment of both the cash and scrip dividends on

May 1.

A few transactions were, {t I8 sald, made In
the surip soou after the opening of business,
but they were of no value in determining the
marke: priceof the new security lssyed by the
American Tobacco Uoinpany, becatise they were
not officially reported. No apolication to list
the serip hns yet been made to the Stock Ex-

' thange, and nosie can be entertalned by ta au-
| thorities untll the scrip poasses from the culn-

trol of the cowpany;: in othér words, |
distribited among the stockholders, As the

| stock of the company |s regularly listed, and in

view of the scandal attending the declaration of
the scrip dividend, It {a not likely that the au-
thorities of the Exchnange will permit dealings
in the scrip in the U nlisted Departmeut, but
will leave the determination of the matter to
the Governlng Commitiee, As the scrip (8
convertible into common stock At the
pleasiurs of the company, calouiations as
to its market value to-day were generally made
upon the price of that stock, Tle tirst price of
the stock ex-dividend was 71, from which [t

would appear that the scrip dividend of 20 ¥ |

cent, wis worth about 144y ¥ cent. and with the
¥ cont. would make a price
for the stock, dividend on, of ST, as sgainst
H4 at theclose lnst night.

This apparent effore to advance the price of

| the stock was not succeszful, for the nighest

cash price reported was S35, from which there
was a rapid deciine to 53, while tho stock ex-
dividend dropped from 71 to o8, The widest

difference lutwenn cash and ex-dividend trans- |

actions made at pract.eally the same time was
15% poitits, but the ruling difTerence was about
144 points, showing s value fuor the scrip
dividend of il polote, which (a8 equal
to about ATle fur the serip. Upon  thae
valuation it appears that the stock sustained a
netloss of nearly ¥ ¥ cent. alter aliowing for
the dividend, Dealirigs In the stock were cum-
plieated by the probabllity that eJorts will be
maile to restrais the cowpany from ssulng tue
serip, The closing was (o the main firm, but at
asiight recession from the best prices,

Fiual sales cowmpare witl thuse of yesterday
ma [uliows:
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Feb. 20 the gross cariings were $i. 502705, &

| perisd ..I bast yeur and ues $15 ddy,

and Loulsville, New Albany asd Chicago pre- |

ferred. The noleworshy locidents of the day
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bhls and
wers
0 L0 L 3
L lﬂl?ﬁ i, rlanse
lings (80 to (84 B0 bad
ry= -Iom.:&l .
ml-n.‘tl de. ¥ |00 Ba | Bowilny chop, 05
e in »
u-::n':! eat alranesd Yo to Chicngn reeelved
16, %1 Wk, lilll“l | I8 080 last  year,
ormls 1100, mha'nAt S5 180 8L Lawis ) 000, neainat
T.000 Dwtenit LU0, dea ast 3207 Dualuth 37081,
I TR BU0, against A8 4N

-z
v
-
-

Increans of $142,108, For the two thon! hs ends |

ing Feh. 2 the

varalngs were $0,08 018
Al [Yoreans of

rimn
‘ AN As entupared with the
anrresnandin ritml of (asr vear, atd net
SN, 210, an Ine nu-a of §108,830,

The Nashville, Chattanooen and St Louls
&ll trond reparta gross earnings for Marel of

U2, a0 inerease of 210,971 as rompareil
I'l.l‘h the same mounth of |Ast Senr. and tiet
B125.001, & dncreass of $37,704, Forthe nine
monthe ending March 11 the Kross eartings
were B0 A, a1y inerensent $417, 0070 as eom-

pared with the .f--.rrr;;- mding pe Tnat
oA, And tiet 91,500 000, an ine remee 0f BRO 4G,
ixed rhnmm wern $1.12 lcaving s sur.

PLus of B404,000, An (e rease o f 'Ill 444,

The Filat and Pare Marquette Railrosd re.
POTEA gTOSE sarnings for February of $1240.800,
Al inerense of $54.90(8 as compared with the
saine month of last year, Al net $30.515, an
1nerenso of $21 800, For the twa montlis snding
Fel, 21 (he grons EAPTINES Were 407,008, an in.
crease of FLUN 0 g cimpared with the vur-
resporuling fieriod of fast yonr, nnd nnt $14
N, 51"b I::;:re.-n of $40.500,  Fixed o har
were 8102014, leaving & surpluse TMIT 0 nn
Inereass of §40,000, pARE

The Ohilo River Hullrosd FOpOrts grosd earn.
Ings_for February of 850,505, an iocrease of
$22.784 b compired with the sames month nf
1ast year, mnd nivt E2L A AN Incresan uf $4,87
For the two monilis ending Feb 20 the zrl-ﬂ
earnings wero $145.012, an tnerease of §350.519
as compared with the corresnotiding ;erlml of
last yrar, and ast 44,3040, an increase of ik,
These secnrities, aniong athiers, ware sold by
suction to.day st toe Heal Estate Exchanuge
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Available cash balincs, (0.
cluding gold balodees [ }
Muoney in Londe yiile P oeent.  Rate of dis.

colnt in open m A ?nr baoth short and thirees

months' bills, 8-100 ¥ cent. Parls sdvloes quote

39 cents AL 101 francs (0 contimes,  Exchange

on London, 5 frunes 17 centimes,

The Reorganization Committes of th e Oregnn
fhort Line and Utan Northern Bailway Come
pany. of which Samtel Carristlie { hairman,
announces (hat the following securities hiave
been depusu-d under the plan of rearganiza-
tion: £10.405000 of the consolidated mort-
Kage 3 cont. honds of the campany, op 7 W@
cefit, of the issue; £1,431.000, op 664 ¥ cent,,
of the U'tal Southern genern: mortgace bBo
81,580,000, or 10 W cent. of the Utal
suuthern  extension fArst mortzage Lobtids,
Apd - 28330004, or 03 W cent, of the
stock _of  the  Oregon Shopr,  Line and

] Notrthern Company. 1o wddition, $12.-
o 08 F cent,, of the colinteral trast 5
eenit, bonds of the Oregon =hort Line and 1
Northern Company have assented to the
The time for (lr:-ull.tl.'.f wll clnanes of sectrities
nnder the plan has been extended to \|n> 1.
.\ifll.'r that date securities willi be received, at
the
of §30 upon each boned and §1 ¥ shiare u n thi
stock fo addition o the assessment called lor by
the plan.

The Reorganization Committee of the
son, Topekn and santa B¢ Hatlroad
infirms holders of U'nion Trus: UCompany ©
n- ates af deposit for second mortgace «
A, second mortgage class "
bumli of 14808, that the preferred stock of the
new company la now ready for delivery, and the
balance lbf the cash as=pssment of @ 9 cent. on
the bonds Lae been called for payment on Apreil
30, after which date payments, {f recelved, witl

Atehis

be subject to such peualtics as the commities |

may dictate,

Thomas L. Gireens has been appointed Anditnr
of the Manhattan Trust Comuany, the incresse
in the basitiess of the company Laving fecensi-
tated the crention of an additiotal department

AL the ofMce of Auditor.

The sales of mining stocks at the Consalidated
?tlo\ k and Petroleum Eschange to-day were ns
vilows:

Mpene High- Lews Clos
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100 lron silver. . ... w4 24 w4 Ly
00 Me. Hosa, s 1D 14 10 1
A0 Pharmasist 14 ¥ 1& 12
100 Part! 111} 3 1 45 45 1458 1 45
100 Veliow Jacker 43 o *i Ri
1O Vietur . ... by T4 TU T W

Total sairs, 1,330 s ares

BANKING AND FINANCIAL.

\-1r-—r|lvn nt. |
AND AT Lalf LDERS SHOULD

L LA month'y
3 AN [I Ill’llﬂﬂ latest
".-ws wividends, quota
e h.n: ng to p

i
::!

r sale un ali Ne

U5 cwnis per copy,

Electric Stock Yuotations,

Rosron, April 18 —The closing quotations of electric
Slocke Lo-day were !

Bt Ankrid,

Edlson Electrie lltumlnﬂl‘ e ......‘..Wa -
twtiernl Eimtrie g ATy ATy

7 Tu

¥

Fart Warne ‘mr Trust neries “ “
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REORGANIZATION

Atchison,Topeka & Santa Fe
Railroad Company

SECOND MORTGAGE CLAMN A BON DS,
BECOND MORTEGAGE CLASK & BON DN,
INCOME BONDS OF 18
Te the Hclders of Unlon Trust Company
Ceriificairs of Deponit for the above-aamed
bonds;
The preferred Stock of the New Company la niw

ready for dalivery, and the balance of the cash as-
sesament on the aboveanentioned Bonds—being two

| perceni on the par value thermof—has born called for

payment of or before the tairtiath of April, 1894,
Certificates should be presented, and payment

made, at the afMos of Unlon Trust Company of New

York 50 Hrosdway, on or before April thirtieth, 1864

after which date paymenta If received, wili be sub-

Joat tosuch p as the C miay prescribe.
NEW YORK, april 15th, 184

Union Trust Company of New Yor

REORGAN IZATIO N

OF THE

Atchison, Topeka & Santa Fe
Railroad Company.

Holders of UNION THUST COMPANY CERTIFI.
CATES OF DEPOSIT for ATUHISON, TOPEK A
AND BANTA FE RAILROAD COM.
FANY GENERAL MORTGAGE 4 FER
CENT. BONDH are hereby notified that they
can oblaln the pew bonds 10 which they are ou
utled uuder the Plan of R lsation on p
tlon of their Certificates at the UfMos of this Com-
pany, No. 80 Broadway, New York, between the
bours of ten o'clock A M. and oune o'clock P. M., and
after verification, for which purpose thelr Certificates
muat be laft over night

Applisation will forthwith be made to the New York
Btock Exchang ® L0 Ust the cow bBonde,

CNION TRUST COMPANY
OF NEW YORE
April Ias, 1804,

THE EQUITABLE LIFE ASSURANCE S0-
CIETY OF THE UNITED STATES

will loan money

ON BOND AND MORTGAGE

at current rates upen desirably located prop-
erty in New York City

withoat expense [or Lawyers' Fees

Principals, or those autharized to repre-
sent them, will receive prompt answers as to

| mcceptance of loans upon application to

Bureau of Loans, Equitable Life
Ofice, 120 Broadway, New York.

CRIPPLE CREEK STOCKS.
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6% Script.
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CHAS. C.EDEY & SONS,

793, |
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NORTHERN

REORCANIZATION.
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